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TO HAVEAND TO HOLD all and singular the said pres anito the Mortgagee, its successors and assigis
forever. ; ! S EER ‘;'_ . - LA
The Moxtgagor covenants that he is lawfully seized of the premjses hereinabove described in fed simple
_ absolute, that he has good right and lawful authority to sell, convey.ot encumber the same, and that.the prew:-
*i;sﬁe free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and -
forever defend all'and singular the prémises unto the Mortgagége reyer.. from and .against the- Mortgagor ‘and
all persons. whomsoever lawfully claiming the same ot any part thered . : vl -
The'.Mor’tgagor‘mvh'ﬁants and agrees as follows: © :

‘1 That he wrill;prémptly“pay the principal of and interest ';on the indebtedness :c(/idcr;m-d by the said notg,

at the times and in‘the manner therein provided, or as modified or extended by .mutual agreement i writing.
2. That this mortgage shall secure; the Mortgagee for such further swmns as inay he advanced herdaffer)ul the:
optibn, of the Mortgagee, for the payment of taxes, insurance, premiurns; ‘public askessigents;: repatis or other. .
purposes pursuant to the covenants herein, and also. any further loans, advances, readvances or:credity that nay-
_ bémade hereafter to the Mortgagor by the Mortgagee, and for any ather or further obligation or indebtédrigss
"dife td the Mortgagee by the Mortgagor at any.time hereafter; and that all sums so advanced shall bear inferest
at the same rate as the Mortgage debt and shall bé payable on demand of the, Mortgagee, unless® athierwise pro-
vided in writing; and the lien of this morfgage seguring such advanges and readvinces shall be superor fs-the
rights of thie holder of any iyteqeniqg_:lie;i or engumbrance. < R caoe

8. Without affecting the liability :of any persan, obligated for “the payient 6f
hereby, and without affecting the rights of the Mortgagee. with, respect to_afi arity not expressly
in writing, the Mortgagee may at-any tiffie Swithout ‘potice or consgnt. make 'émy:.xgrccrncllg extendjing the tme
pr-otherwise altering the terms*of paymentof the fridebtedness secured hereby N DR

< T -
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4. That he will keép the improvements new’ ¢<isting oz heréalter creelest on thigmortgaged. propeay in
as may e required from time to time by the Lo dagee against Jose-y lxr"r.m(l'rr')lAh('r haing :
contingencies. in such agounts and for such periddszas may be required by thi Mortuageg and-swilt p
when due, any premiums on such insurance provision for puyment’ of which hiw nat heen e hereinhifo,
insurance shall be carried in ('.nmp.mi;s approved by the \obr frec ad thie policiey and-y 'Fu‘w:!};-tl‘ ek
be held by the Mortgagee and have attached ticreto Iogs pagaBle cludes o favor bt i in n i
the Morbzagee: In event of loss Morlgiisgr wilt gi\r',in.ﬁnn'-(]-i‘llvjlri(in- byJinul Lo this Mortgas
proof of loss if not made promptly by A\l;:rlg{\gnr. anid tach insunande caapay congierned s |
and dirceted to gnake payment forsuch loss direetly to H\@ \Iur!g;l'_:rq instolef toshe Nortaagi
jointhv. and the insurance proceeds, or any pagt thereol. may he ajipliced Dt Mortg
reduction of the indebtedness heérehy' seained o -t the rl'\,l»nAr;lri'inI') nv"’rg;vp:‘rir'nf'l’ propeasty dahage
of foreelosure of this mortgage or qlhrr transfer ot title lg.uicu fortaaged projierty- in Vl-:‘\(lji:gui«)
indehtedness seenred herehy? all right, tiths and inferest of thy
il),‘f(;)l;CL' shall pass to the purchaser or grantee. “ . X . )

5. That he will keep all improvements now éxisting or Hercafter erccted’ fipph . the mortgaged property in :
good repair, and, in the case of a construction loan, that+he will continue consfruction unti[ completion withogt

interruption, and should he fail to da so, the Mortgagee may, at its option, (‘nlr:"i":up_or,_l__'sﬂi(]ﬁ)r'qnﬁsczs‘ make what.

evBr repairs are necessary, including the.completion of any construction work nnderyvay,.n{)d eHarge the expenses:

for such repairs or the completion_ of such constryction to the mortgage debt. o) a

6. That the Mortgagee may reghire the mak:er, co-miker or endorser of any in(lcbte'dnvssr ccured herebiy to
carry life insurance upon himself in a sum sufficient to pay afl sums secured by this riortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure ‘of the Mortgagor to pay the premiiims therefor, the -Mort-.

.+ . gagee may, at its option, pay said premiuwms, and all sums so advanced by the M()r_tg:igcc shall become a part- 2
= -

of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal dnd interest payable under the =
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach inonth, umfi] the indebted-
ness secured hereby is paid in full,"a sum equal to one-twelfth of the annual.taxes, public ﬂssc,‘zfmg‘ms and insur-

( ance premiums, as estimated by the Mortgagee, and, on the failure of 't_)u- Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgageemay al its 6ption, pay said items and charge il advances I}Ig:!(r--
lor fo the mortaage débt. These monthly eserow |).gv\|'|n'ntx,\"\“s|'| Al beear amtere o to the mortgagor! sir B .

8. That he hekeby éssigns all the rents, issues, and profits of the mortgaged pr\gf;niscs from and:after any de-
_fault hereunder, and should legal proceedings be instituted pursuant to this mstrument, then the Mortgayee shall®
have the right to have a receiver appointed of the rer;gs, issues, and profits, who, after deducting all charges and < -
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward théT)WrﬁT:ﬁt of the-debt secured hereby. . C . . : L )

9. Thut, at the option of the Mortgagee, this mortgage shall become due and-payable forthwith if the Mirt.
gagor shall convey away said mortgaged premises, or if the title shall beeome vested in any other pérson in any
manner whatsoever other than by death of thé Mortgagor, or, in the case of ;n\cnnslng‘étinn loan, if the Mortgagor
shall permit work on the project to become, and remain interrupted for a period of fifteen (15) days without the .
written causent of the Mortgagee.. o, ' O . . .. .

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti! there is a defanit - -
" under this mortgage or in the note secured hereby. It s the.trueymeaning of this instrumerit that if the Mort. .
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hesehy, -
3 that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, Jf there is a
S _default in any of thg,terms, conditions or covenants of this mortgage, or of the note seaifred hereby then, at the
‘?‘u[)tinn‘of the Mortgagee, all sums then owing By the Mortgagor to the- Mortgagee shall become immediately due -
and pavable and this mortgage may be foreclosed. Should, any legal proceedings be instituted for the foreclosure.
of this mortgage. or should the Mortgagee kecome- a party to any/suit involving this Mortgage or the title to the
premises described herein, or should the debt sccured hereby or any part thereof be placed in the hands of an
Tafterney at law for collection by suit or otherwise; all costs and expenses incurred by The Mortgagee, and a reason-
-able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the. «
Mortgagee, as a part of the debt‘ured thereby, and may be recovered xgnddlcctml hereunder. :
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